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N6i dung théng tin cdng bd:

Information disclosure content:

a. Cong b thoéng tin v& Béo céo tai chinh nam 2025 da kiém toén ctia Cong ty Tai chinh

Téng hop C6 phan Tin Viét.

Disclosure of Audited Financial Statements for the year 2025 of VietCredit General
Finance Joint Stock Company.

BCTC nam 2025 di kiém toan duoc cong bd trén Website Cong ty

(www.vietcredit.com.vn), tai Muc Nha Pau tu tir ngay 26/03/2026.
The Audited Financial Statements will be published on the Company's Website

( www.vietcredit.com.vh ), in the Investor Section from 26 March 2026.

Céng bb Thong tin vé Giai trinh chénh 1éch lién quan loi nhuén sau thué cua ky bao cdo.
Disclosure regarding the explanation of variances in profit after tax.

Thue hién theo quy dinh vé cong bd thong tin Béo céo tai chinh, Cong ty Tai chinh Téng
hop Cb phén Tin Viét (VietCredit) giai trinh v& viée:

In compliance with regulations on financial statement disclosure, VietCredit General

Finance Joint Stock Company provides the following explanations:

(). Loi nhuin sau thué thu nhap doanh nghiép tai béo céo két qua hoat dong kinh
doanh ctia ki bdo cdo thay dbi tir 10% trds 1én so véi bo céo ciing ky nim trude;
Profit afier tax in the income statement of the reporting period changes by 10% or

more compared to the same period of the previous year,

(i). Loi nhuén sau thué trong ky bao cdo bi 18, chuyén tir 13i & béo cdo ciing ky nim
trude sang 16 & ky nay hodc nguoe lai;
Profit after tax in the reporting period recorded a loss, changing from a profit in

the same period last year to a loss in the current period or vice versa,

o
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Pon vi/Unit: VND

BC kiém todn

BC kiém toin

Chi tiéu/Items 2025 2024 Ghi chi/Note
Audited FS 2025 | Audited FS 2024
Loi nhuén sau thué Chuyén tir 16 sang 1ai;
tang 1.228 ty dong
P 1.072.634.873.961 | (155.667.890.589) | Turned from a loss to a
rofit after tax profit, increasing by VND
1,228 billion

Trong do:
Details are as follows:
Thu nhéap lai thuan Tang 338,43%

: 3.302.126.072.373 | 753.176.218.812 ?
Net interest income Increased by 338.43%

L4 thudn tir hoat dong dich vu

Net fee and commission

(646.291.392.073)

(12.150.128.208)

Ld ting manh
Loss increased

expense significantly
L4i/(18) thuan tir hoat dong Chuyén tir 14i sang 15;
khac giam 357,8 ty

Net profit/(loss) from other
activities

(48.175.374.671)

309.633.646.494

Turned from a profit to a
loss, decreasing by VND

357.8 billion
Chi phi hoat dong Giam 2,79%
— 453.800.958.157 466.826.347.441 :
Operating expenses ( )| ( ) Decreased by 2.79%

Chi phi du phong rui ro tin
dung

Allowance expenses for credit
losses

(893.667.982.584)

(708.368.878.189)

Tang 26,16%
Increased by 26.16%

sau.

Céng ty Tai chinh Téng hop C& phan Tin Viét (VietCredit) xin giri dén Quy Co quan giai

trinh chénh 1éch lgi nhuén sau thué trong Béo cdo Tai chinh nim 2025 da kiém toan, nhu

VietCredit General Finance Joint Stock Company hereby provides the following explanation
regarding the variance in profit after tax presented in the Audited Financial Statements for

the year 2025, as follows:

a) Thu nhdp ldi thuan ting 338,43%/ Net interest income increased by 338.43%

Thu nhap 1ai thudn nim 2025 dat 3.302 ty dong (ting manh so véi 753 ty ddng cling
ky nam 2024). Thu nhép lai thudn 12 yéu t& déng gép chinh vao két qua loi nhuén cia
Cbéng ty, qua do bu dép phan 16n chi phi dy phong va 18 tir hoat ddng dich vu phat
sinh trong ky. Viéc lgi nhudn nam 2025 ting trudng chi yéu dén tir hoat dong kinh
doanh ¢6t 16i (thu nhap 14i thudn) cho thdy chét lwong loi nhudn ctia Céng ty di duoc
cai thién va ngay cang trd nén bén vitng hon.

Net interest income in 2025 reached VND 3,302 billion (representing an increase of
338.43% compared to VND 753 billion in the same period of 2024). This was the key
contributor to the Company’s profit performance, largely offsetting allowance
expenses and losses from service activities incurred during the period. The growth in

profit in 2025 was primarily driven by core business operations, particularly net



interest income, thereby reflecting an improvement in earnings quality and greater

sustainability of the Company’s earnings.

Nguyén nhan/ Reasons:

e Cong ty da hoan tit tai cAu tric mo hinh kinh doanh, chuyén dich trong tdm
sang c4c san pham cho vay s6 hoa (Digital Lending).
The Company completed the restructuring of its business model and shifted its
strategic focus toward Digital Lending products.
e Quy md du ng tin dung tang trudng cao, phtt hop vai dinh hudng mé rong hoat

dong kinh doanh ctia Cong ty;
The Company’s outstanding loan porifolio recorded strong growth, in line
with its business expansion strategy,
Du no san phim cho vay cdng nghé s tai 31/12/2025 dat 11.780 ty ddng, tang
920% so v6i 1.155 ty ddng du no san phdm ciing ky nam 2024. Thu nhap 1ai
tir san phdm cho vay cong nghé sé nam 2025 dat xap xi 2.770 ty dong, ting
5.079,76% so v6i 53,5 ty ddng thu nhap i cta san phim cing ky nim 2024.
Outstanding loans of digital lending products as at 31 December 2025 reached
VND 11,780 billion, up 920% compared to VND 1,155 billion in the same
period of 2024. Interest income from digital lending products in 2025
amounted to approximately VND 2,770 billion, an increase of 5,079.76%
compared to VND 53.5 billion recorded in 2024.

b) L& thudn tir hoat dong dich vu tdng manh/ Net loss from service activities increased

significantly

L& tir hoat dong dich vu ting manh tir (-12,150) ty 1&n mirc (-646,291) ty ddng, ting
(-634,141) ty ddng do:

Loss firom service activities increased sharply from a negative VND 12.150 billion to
a negative VND 646.291 billion, an increase of VND 634,141 billion in losses, mainly
due to:

e Chi phi dich vu Digital Lending phat sinh 16n (dic biét chi phi van hanh va
thu ho qua ddi tac): Trong nim 2025 ghi nhan 634,68 ty dong cho khoan chi
phi phét sinh nay.

Significant digital lending service expenses incurred (particularly operating
expenses and service fees paid to digital platform partners): in 2025, these
expenses amounted to VND 634.68 billion.

Céc khoan chi phi nay 1a chi phi can thiét trong giai doan diu mé rong md
hinh Digital Lending, chi phi nay thé hién sy phti hop giita ting trudng quy

md giai ngdn va chi phi phat sinh lién quan.



These costs are necessary expenditures incurred during the initial phase of
expanding the Digital Lending model and reflect the alignment between rapid

disbursement growth and related operating expenses.

¢) Lai(16) thudn tir hoat djng khdc: giam 357,8 ty dong/ Net other income decreased by 357.8

billion.

d) Chi phi hoat dong giam 2,79%/ Operating expenses decreased by 2.79%

Lai thudn tir hoat dong khac giam tir 309,6 ty xudng (-48,18) ty dong, chi yéu lién
quan dén hoat ddng ban no dbi véi ng da xir 1y 1ti ro. Nam 2024, doanh thu tir ban ng
ghi nhan 298,6 ty ddng. Nam 2025, sb liéu nay ghi nhan bang 0. Bén canh d6, viéc
14i/(18) thuén tir hoat dong khac trong nim 2025 giam nhiu so véi ndm 2024 ciing
dén tir viée cac nam 2024 va nim 2025 c¢6 ghi nhan mdt sd khoan thu nhép/chi phi
mang tinh chét khéng thudng xuyén (nhu chi phi ban tau, doanh thu tir thanh 1y tai
san 1on va cac doanh thu/chi phi khac).

Net other income decreased from VND 309.6 billion to negative VND 48.18 billion,
mainly attributable to debt sale activities related to written-off loans. In 2024, revenue
from debt sales amounted to VND 298.6 billion, while in 2025, no revenue from debt
sales was recorded. In addition, the significant decline in net income/(loss) from other
activities in 2025 compared to 2024 was also due to the recognition of certain non-
recurring income and expenses in both periods, including expenses related to asset
disposals (e.g., vessel sale), gains from the liquidation of significant assets, and other

miscellaneous income and expenses.

H

Téng chi phi hoat dong trong nim 2025 1a 453,8 ty ddng; gidm 2,79% so voi m’;cD HAN)

466,8 ty ddng trong nam 2024,

Total operating expenses in 2025 amounted to VND 453.8 billion, representing
decrease of 2.79% compared to VND 466.8 billion in 2024.

Nguyén nhan/Reasons:

e (Codng ty da tai cdu tric td chirc phit hgp véi mo hinh hoat dong s6 hoa, déng
thi bd sung nhéan sy van hanh phi hop véi tinh hinh ting trudng va phét trién
cua Cong ty trong tirng giai doan.

The Company restructured its organizational structure to align with its digital
operating model and recruited additional operational personnel in line with
its growth and development stages.

e Mitc chi phi hoat ddng dugc kiém soét va c6 xu hudng giam phit hop véi toe
d9 m& rong hoat ddng kinh doanh, ddng thoi thdp hon ding ké so véi the
d¢ tang thu nhép lai thuin, phan dnh hiéu qua van hanh van duge cai thién

déng ké.
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Operating expenses were well-controlled and showed a declining trend
relative to the pace of business expansion, while remaining significantly
lower than the growth rate of net interest income, thereby reflecting a notable

improvement in operational efficiency

e) Chi phi dw phong rii ro tin dung tang 26,16%/ Credit risk provision expenses increased
by 26.16%
Téng chi phi dy phong trong nim 2025 ghi nhan 1 893,7 ty ddng; ting so véi mirc

708,4 ty ddng nam 2024, twrong tmg véi mire ting 26,16%

Total allowance expenses in 2025 amounted to VND 893.7 billion, increasing from

VND 708.4 billion in 2024, representing an increase of 26.16%.

Nguyén nhén/ Reasons:

Téng du ng tin dung tai 31/12/2025 dat 14.865,3 ty d%)ng, tang trudng 135,97%
so voi tong du no tin dung tai thoi diém 31/12/2024. Du ng tin dung ting din
dén chi phi dy phong rii ro cling ting do 4p dung ty 1¢ dw phong theo quy dinh
ctia NHNN. Mirc ting cta chi phi du phong thip hon dang ké so véi tée do
tang trudng cla tong du no tin dung, didu nay cho thiy ty 18 chi phi du phong
trén du no ¢6 xu hudng giam, thé hién chét lugng tin dung t6t hon, chit lwong
tai san duoc kiém soat va cai thién hon.

Total outstanding credit balance reached VND 14,865.3 billion, representing
a growth rate of 135.97% year-on-year. The increase in credit balance led to
higher provision expenses in accordance with provisioning ratios prescribed
by the State Bank of Vietnam. The increase in provisioning expenses was
significantly lower than the growth rate of total outstanding loans, leading to
a decline in the provisioning expense-to-total outstanding loans ratio. This
reflects an improvement in credit quality, with asset quality being effectively
controlled and further enhanced.

Ty 18 NPL 6,88% tai 31/12/2025 trong ngudng kiém soat va phit hop véi dic
thu danh muc cho vay.

The Non-performing loans ratio (NPL) was 6.88% as at 31 December 2025,
remaining within the controlled threshold and in line with the characteristics

of the Company’s loan portfolio.

No x4u duge kiém soat trong gisi han cho phép, véi ty 18 NPL & mitc 6,88% tai ngay

31/12/2025, phu hop voi dac tha ting trwéng nhanh ciia danh muc cho vay s6

héa va da dwge Cong ty chii ddng trich 1ip dy phong diy di theo quy dinh.

Credit quality remains under control within acceptable limits, with the NPL ratio at

6.88% as of 31 December 2025, which is appropriate given the rapid growth

characteristics of the digital lending portfolio. The Company has proactively made

Sfull and prudent provisioning in compliance with regulatory requirements.



Két ludn:
Két qua kinh doanh trén BCTC da kiém todn nam 2025 cho thdy, viéc chuyén tir trang thai 15
sang l8i chi yéu dén tir cac nguyén nhan sau:
e Hoat dong kinh doanh cdt 18i dugc cai thién 16 rét
o Chét lugng tai san duge cai thién, hiéu qua van hanh duge nang cao
e Ning cao tirng budc tinh bén vitng va hiéu qua ctia mé hinh kinh doanh
VietCredit cam két tiép tuc quan tri rii ro chit ch&, nng cao hiéu quéa hoat dong va tuan thu

dAy do céc quy dinh phéap luat trong thoi gian toi

Conclusion:
The Audited Financial Statements for the year 2025 show that the Company’s transition from
a loss-making position to profitability was primarily attributable to the following factors:
o Significant improvement in core business performance, with positive growth
recorded:
e Enhanced asset quality and improved operational efficiency,

e Gradual improvement in the sustainability and effectiveness of the business model. "‘57),;“

VietCredit remains committed fo strengthening risk management, improving operational "
iINH

efficiency, and ensuring full compliance with applicable laws and regulations in the comingd prin|

period. KT

Trén trong béo cdo.

Respectfully Submitted.
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